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Il Sem. B.Com. Examination, April/May 2012
(Semester Scheme) (Prior to 2011-12)
COMMERCE (Repeaters)

Financial Accounting — I

Time : 3 Hours ' Max. Marks : 90

Instruction: Answer should be either in Kannada or in English.

SECTION-A

Answerany 10 of the following. Each question carries2 marks. (10x2=20)

- 94, a) State any two merits of single entry system.
b) What do you mean by inter branch transaction ?
c) What is meant by fire claims ?
d) What are abnormal line of goods ?
e) Ascertain the opening stock when

Purchases 45000, wages 13,500, Sales 65,000, Closing stock 20,000, gross
profit on sales is 25%.

f) Find out the actual claim in the following case :

Value of insurance policy ¥ 60,000
Stock as on the date of fire ¥ 85,000
Value of stock saved from fire 15,000

g) Ascertain credit sales when

Opening Debtors ¥ 50,000
Cash received from debtors ¥2,00,000
Bills receivable dishonoured ¥ 5,000
Bad debts 35,000
Closing debtors 75,000

~ h) Mention two objectives of branch account.
P.T.O.
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i) Mention four Indian Accounting standards.

j) Mention the basis of apportionment of the following expenses in case of

departmental accounting.

i) Labour welfare expenses ii) Advertising.

k) Whatis Memorandum Trading Account ?

SECTION-B

Answer any 5 of the following. Each question carries 5 marks. (5x5=25)
2. Mention any 5 features of single entry system.
3 Explaih briefly any five Indian Accounting Standards.
4. Give Journal entries for the following Transactions in the books of the Head

Office. The books are closed on 31-12-2008.

a) Goods sent by the Head Office on 28-12-08 worth Rs. 4,500 to Mangalore
Branch, not received by the branch upto 31-12-08.

b) Dharwad branch paid Rs. 4,000 dividend to a local share holders on behalf-
of the Head Office.

c) Goods sent by Dharwad Branch to Mangalore branch for Rs. 9,000 are yet

to be recorded.
d) Mangalore Branch paid Rs. 20,000 to a Head Office creditor.

e) Dharwad Branch collected Rs. 1,00,000 from a Head Office debtor.
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5. From the following details drawn from the books of Prasad, you are required to
ascertain the closing stock.

T
Purchases made during the year 11,000
Sales made during the year 16,500
Opening stock 1,000
Wages 250
Indirect expenses 350
Rate of gross profit on sales 1/2
Returns inwards 1,500
Returns outwards 1,000

6. ‘X’ LTD. with its Head Office in Mysore has a Branch at Mandya. You are
given the following details relating to Mandya Branch for the year ended

31-12-10.

3
Stock at the Branch 1-1-10 16,300
Stock at Branch 31-12-10 16,000
Petty cash at branch 1-1-10 55
Goods sent to branch 22,800
Goods returned by branch 1,950
Cash sales at branch 35,800
Cash sent to branch for expenses :

4

Salaries 6,400
Rent 1,500
Petty cash 1,800 9,700

Prepare Mandya Branch Account in the books of Head Office.
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7. Fire occurred in the premises of Mr. ‘Y’ on 15t Nov. 2009. From the following

details ascertain the claim to be lodged.

Stock on 1-1-09
Purchases upto 31-10-09
Wages upto 31-10-09
Freight upto 31-10-09
Sales upto date of fire

The rate of gross profitis 25% on cost

Salvage

8. From the following figures drawn from the books of Nandan, you are required to

calculate credit sales.

B.R in the beginning of the year
Debtors in the beginning of the year
B.R encashed during the year

Cash received from the debtor

Bad debts written off

Returns inwards

B.R dishonoured

B.R at the end of the year

Debtors at the end of the year

9. Calculate gross profit percentage from the following information :

Particulars

Opening stock of goods
Purchases of goods
Wages paid

Direct expenses

Sales

Sales returns

Purchase returns
Closing stock

4
3,900
15,400
10,450
35,000
1,400
4,350
900
3,000
12,750

80,000
5,66,000
1,00,000

40,000
9,10,000

10,000

6,000

60,000
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Answerany 3 of the following. Each question carries 15 marks.

5.

SECTION-C
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(3x15=45)

10. Ramu a general merchant doesnot maintain his books of accounts systematically.
However the following information could be ascertained from his books of
accounts for the year ended 31-3-11.

Particulars

Plant and machinery
Stock

Debtors

Creditors

Bank

Balances
on1-4-10 31-3-11
31,500 31,500
14,000 12,250
3,500 5,250
8,750 8,165
7,000 7

Transactions during the year ended 31-3-11 (Cash Transactions)

Wages

Sundry expenses
Advertisement expenses
Rent paid

Purchase expenses

Cash received from debtors
Cash paid to creditors
Drawings

i

10,500
4,125
1,960
4,375
4,305

1,44,375
112,695
5,460

Mr. Ramu drew goods worth ¥ 1365 from business during the year for his
household purposes. The purchases returns? 3,500, Sales returns¥ 1,750. The

plant and machinery have to be depreciated at 5%.

Prepare Trading and Profit and Loss Account for the year ended 31-3-11 and
also a balance sheet as on the same date.




AS - 309 | 6- A R |

11. The Moon Enterprises had insured its goods for ¥ 1,60,000. There was an
accidental fire in and its premises on Feb. 20, 2008, which destroyed a major
portion of the goods. Calculate the amount of the claim to be lodged, based in
the following information.

Particulars £4
Stock on 1-4-06 : 1,44,000
Purchases during the year ended 31-3-07, 5,84,000
Purchases returns the year ended 31-3-07 8,000
Stock on 31-3-07 2,01,600
Sales during the year ended 31-3-07 6,56,000
Sales returns during the year 31-3-07 16,000
Purchases from 1-4-07 to 20-2-2008 1,34,400
Sales from 1-4-07 to 20-2-08 1,64,800
Sales returns from 1-4-07 to 20-2-08 6,400
Salvage 31,680

The stocks have always been valued at 90% of their original cost and the gross
profit remained the same.

12. The Rani Departmental Stores has 3 departments, X Y Z. The following
information relates to the 3 departments for the year ended 31-3-11. Calculate
the departmental Net profits.

Particulars Departments

X Y ¥ d

£4 % 4
Opening stock 1,56,000 1,82,000 78,000
Purchases 1,82,000 1,95,000 1,22,200
Sales 3,12,000 2,60,000 1,56,000
Direct expenses 52,520 37,700 18,460
Closing stock 2,02,800 2,32,700 93,860

The total indirect expenses of the organisation for the above period was
Rs. 36,400. Indirect expenses vary with sales.
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13. Bangalore H.O. invoice goods to Mysore branch at 20% profit on sales. The
branch sends daily cash to the H.O; All expenses are paid by the H.O; except
for petty expenses, which met by the branch Manager. From the following
particulars, prepare the branch account in the books of H.O.

Assets on 1-1-2010 at Branch

%
Stock 45,000
Debtors 27,000
Cash 1,200
Furniture 3,600

* Transaction during 2010

Goods sent to branch invoice price  2,40,000

Goods returned to H.O. 3,000
Goods returned by debtors 1,440
r Cash received from debtors 90,000
Cash sales 1,50,000
Total sales 2,40,000
Discount allowed to debtors 900
Expenses paid by H.O.
Rent 3,600
Salary _ 7,200
Stationery 900
Petty expenses paid by branch 840
Stock on 31-12-10 invoice price 42,000

Depreciate furniture at 10% P.A.
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14. The following is the Trial Balance of the Ramanagarm Branch as at 31-3-12.

Particulars Dr. Cr.
4 4
Furniture 5,600
Bank 7,120
Rent 3,840
Salaries ' 6,000
DRS 14,800
Creditors 7,400
Office expenses 1,880
Goods supplied to H.O. 24,000
Purchases 75,200
Sales 1,52,000
Goods received from H.O. 32,000
Stock on 1-4-11 24,000
H.O. Account 12,960
1,83,400 1,83,400

Closing stock —% 5,400, the branch account in the H.O. books on 31-3-12 stood
at¥ 1,840 (Dr.) goods worth ¥ 10,000 sent by the H.O. to Branch and remittance
of Rs. 4,800 sent by branch to H.O. were in Transit.

Incorporate above Trial Balance of the Branch in H.O. and to give the
Ramanagarm Branch account appearing finally in the books of H.O.
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NN - D
BINT CORPYTTETE BB @%ﬁ@ﬁ SUZOR. B8 @%ﬁ QTR LOBNL. (10x2=20)

1. a) 98 3R TEI0D CINTTETR S0 FERINTR S90.
b) €028 2220 FRHITMFTTER> ?

c) 208 R0 IR TOTOT Fes, 0BT ?

d) BRY BT FTBNTTTED ?

e) BN BR&WSCICT TTOWE TR, FOrOEAED.

DB 45,000, 329 13,500, B3v00¢3 65,000, 20853 omas> 20,000, xi%o o33
S0 330 Be. 25.

f) 833YNT DFTNY0T SR FTOTIT Be3 SOIROR.

)
)

TOACD B o, 60,000
2830, ORI TR 3. 85,000
23080000T ROTIRTS RS [, de. 15,000.
g) 39NT TS0 VIO a&nmwm’a’g{ BORD SROWD.
T2,00%8 AOOMDTTO an. 50,000
INT FOTO0T an. 2,00,000
LOLIETT BOORNLD éd@fd gn. 5,000
'ﬁ"é,ii TOONK oR. 5,000
20870 FOMDTT on. 75,000

h) mmﬁcjaéodo QTR YOTEBNTT) S9R.

i) T, yoT8e0D SFTRTINTR) BROR.

j) QyEnhecd S50 JERYY cdnss ST FoeeS DBF T TR0 ?
i) TROFTT B9 3,
ii) 230&eTod

k) S=wes 59,70 &8, 0wdesd ?
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3PN CIRFTOTTH VW TINGT LWFOR. F T3 00 203BNE0. (5%5=25)
2. 2083 DS ajcg’aécda O3RFY)THETR 2T @imﬁ?ﬁ?dg{ BROA.
3. O3RR)TITTR 0TV v 3 mdéﬁs;;ig‘ DTOR.
4. 33800 RRTIORYT TS 330 PFTHY, TUpetd STUINTS, BRA. & HRTND

31-12-2008 B” 533, d)r{favfo@“rbéd

a) IO BeIeOo) DToE 28-12-2008 Towd Soondetd it de. 4,500 FTB>
BT, OF90831-12-2008 TSN T083 VRNTS) R, OV,

b) m;'»‘em ReTOTOIN TITTIE T30 TS FeDOL WTHN TH. 4,000
em;mozﬁﬁab TORST.

C) TR 830200 DoonGRTd Fo&dn 3$h&T Sr: 9,000 23S0 :-ddﬁdzi vaai@L
i ma)@%:eg,j

d) Fes BeIeocdd OO 20,000 Se. N Foa30s0 ﬁmsd;uéd
e) Br. 1,00,000 N¥s) 955030 TS 363000 = TROMTOOT DRRCDE BRBEONT.

5. TADT QOUWOTT PRINYOT 83 NS DFWONYOT ey 38300 ;‘Jdﬁ?pq FOTD &R0,

SN,
SRFT0ZE TRBT DN 11,000
dﬁrmozﬁ DNRT TITEING 16,500
39,0028 RTBO 1,000
B3RO B ;323; 250
SeCBYT $DFMED 350
ﬁ.%o R 9[0T W 23303 Foee 1/2
20T FTB 0TAS 1,500
OO BRCT RTBO WoTARS 1,000

6. ‘X ONIE HOWOTO %eocﬁ 8e3ed a’owaﬁ\.‘)m 900 D 0RO, :’nocé o331
Hor00%E B3 2N arsdmfmm ~12-10 3 mF o33 AR . .y

8%
R08>1-1-10 ord 2o, 16,300
222303098 990 SR 1-1-10 Fod 55
BN TEIATI RTBY 22,800
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o331 TR BRRT OB

22830 OR I FRTE:

330D 3308 31-12-10
DN ZAST FRODAT INTO TR,

aw.
FOWINEO 6,400
RN 1,500
B0 SN 1,800

BeoD, F3e000 BFBEE) 00T, To SFRI, BOIROA.
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1,950
35,800

16,000

9,700

7. Y’ 200000 AR éesi)aﬁjcga wrv_o;a% OF002 1-11-09 B 2308 3NDB. 83 PN

DRTRO0E 37, TowS e BECIHR) FoROELRID.

Ro8>1-1-09

D0eNF31-10-09 T
20931-10-09 S=3R

LemRmRedE 58 31-10-09 oon
SnRoeinegd31-10-09

AR R LITNTS R L33

2308303 E3TOTOBDIOT BRTIORRNT RTB

ocR.
5,300

30,400

1,500
500

40,000

25%
2,800

8. 0TS 0w0BT PFBINY FeDORT B3 TN £903¢90BNPOT e emcé)@ d)})m&sﬁ@a‘%

BT S&BO00.

39,0028 WTL3eTTI BIORNE
39,008 93063

2CLIEBTT TIOER SN SRR,
230630 BB INTR

30E O

IIEINVOTI OTATTY,
WTLIETIT TBOORNS édm&d
203330 WTLIETOT BIORNEH
£30333 230N

oR.
3,900
15,400
10,450
35,000
1,400
4,350
900
3,000
12,750
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9. 200 FYTDTE WIESC0T 2t3) Spihia] @ﬁDmﬁdgﬁocéa &BOD.

gn.
3008373 RTBO 80,000
BROT RO 5,66,000
3RO 1,00,000
e s 40,000
OB DIV 9,10,000
508,73 A8 TR 60,000
BRT BRET ATB) TS 10,000
PO OB T0TT0S 6,000

TN - A
3R TRE3R 3 BIN wZoR, T afa;ﬁ 15 ©08ns0.

10. ooxd® TN, T o) TTR J%aﬁsb ROOIRN N &Y, BTT [T

31-3-11 @éaé@ﬁoz?ﬁsaaoeomw@dﬁd

S&e: 1-4-10 31-3-11
mﬁddﬁ% 31,500 31,500
TR 14000 12,250
AROMDTT) 3,500 5,250
TN 8,750 8,155
%3, 05° &3 7,000 9
20931, 2011 g SN FRTITNED:

gR.
3RO 10,500
Q3T DROF T 4,125
230803 1,960
RN . 4,375
im@%ﬁ DF 4,305
TOOMTT 839300083 BB INTD 1,44,375
AONG 5037 883, SN 1,12,595

f-‘g‘soé AL - 5,460

OO 0

(3x15=45)
REE) SR
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1365 3n. 1Y 3‘)33:3@ oo} Ndﬁ)ﬁﬁ??b TOROA A, 033 3&").2/633 T0D Ndﬂ)ﬁ@d) WBABR O@E&’C’O
200D TS - 3, 500 aimoaés asawmé. 1 750 “aﬁdr{%ﬁab 3e8@5 de Nd%@mfa@

Swte 31,2011 8 orISm 2008 TN &3 asasam@ wwodoab 3&1}3&;@

11, Bwee® F0830° Z1° 3 5 D303, 1,60,000 B, 19t ErcdERoREZE. 20-2-08
39 Rerioh ORI, BHATmN tob SRS LB FHRERD. B SRS
B80T en 25> 13ec? BRZTI), o LWOD.

FN&END BR. N
o 1-4-06 1,44,000
200e031-3-07 =3 5,84,000
D) T3R8 31-3-07 T =3 8,000
om>31-3-07% 2,01,600
0200331-3-07 o =31 6,56,000
SN0 BT E31-3-07 T=3N 16,000
2060 1-4~-07 ©0320-2-08 T RSN 1,34,400
2000083 - 1-4-7 ©0520-2-08 &3 1,64,800
R0 TS - 1-4-7 0320-2-08 =T 6,400
ROTERT RO ¥ 31,680
H O3RN AR B¢, 90 T R BROT - IS 500 3063 BV, TWRBWRNG,

12, 0988 BONROZD BT DG VATPLBRI), BROD. N X, Y, Z. 8 398er
maoéomodaaqifamaﬁﬁ#mwas;bm 311 é%odg o ovele)

R Q3N
X Y y4
loleiAln] m@a’p 1,56,000 1,82,000 78,000
30T AR 1,82,000 1,95,000 1,22,200
TR WIVTE3 3,12,000 2,60,000 1,56,000
ST DWOF 52,520 37,700 18,460
@oé ) C:Sa—ac'\b 2,02,800 2,32,700 93,860
2.8 W3ReeE DWoFNE 36,400 BR. N TEReT, DBENS RTBO BRI Woees
SROBTNG.

13. 23on$ROI) FHoS BeIedCTES uoc&: BOTIOT0 BF FRATO T&3N ROB), W00t
23303 30ee3 Be. 20 0003 LS00, TeRRBT. maﬂoda o) do@d dgsﬁaadrﬁ@ocﬁ NS
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DY, IRC £30T3e TR FeILONIN BRI, 938030 R, DEF NYRY FToD BeIed
BREIZE. STT QT DWF NYD) TS0 TWRFHERT® PORRTO. 33 FINT BIEECIT
WP BHO 3630 FFIRA 3RO F08303> SETR, WBC0.

ST,TOWE BN TN oR.
208>1-1-2010 (Invoice price) 45,000
adesneh1-1-2010 27,000
Jnco1-1-2010 1,200
2edReIITeINT1-1-2010 3,600

&N F63e00200% Za&3 (Invoice price)

R, (8O RTBO 2,40,000
DR B5e0R B080NNE BT 3,000
93063NPOT TR BT 1,440
DEINVOT R, eBONT BN 90,000
DN DNTE3 1,50,000
uh&gjdxmw 2,40,000
23T 083 Rl 900
TN BT 636000007 TS :

WORN 3,600
o 7,200
ReBoHReR 900
WOT SDRF T35 TOTWST), 840
208>31-12-10 Sod 42,000

2CBRETITEINS 30ee3 Je. 10 T RBe3FP—- TS0 —

|
N
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14. 0OROINTo To&30D 33?55%0&)331 -3-12 Bod 3800,

Q=T Dr. Cr.
oR. 3R.
QBREDITEINTO 5,600
W0 7,120
RN 3,840
oW 6,000
OO 14,800
TONT 7,400
363600 BHFRL 1,880
T BIeON AT LW TNAT), 24,000
D0eR 75,200
ST 1,562,000
T F¢e000T FUBR BEFE, 32,000
omR1-4-11 24,000
TS BeIed0d 933 12,960
1,83,400 1,83,400

2080 WD B3S Br. 5,400, [ BeiedoDd DRI, 31-3-12 o Zoadod
259303 oe. 1,840 (Dr) OX22. TGS 3eiedodn Se. 10,000 O, ﬁdﬁﬁgﬁ 31
BLOLATR) OB ToLB0I0 T B&eON F500AT SR Te. 4,800 RN DHEIB .

RIS FTHITNER BOLWORATIOE TTTEODNR), THTTNTC ToeTd ST TS
. B30 203 PRI, SRR




