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Il Semester B.Com. Examination, April/May 2012
(Semester Scheme) Fresh (2011-12 & Onwards)
COMMERCE
Financial Accounting — i

Time : 3 Hours Max. Marks : 100

Instruction: Answer should be written completely in English or Kannada.
SECTION-A

Answerany 8 sub questions from the following in not exceeding 4 lines each. Each
sub-question carries 2 marks. (8%x2=16)

1. a) Mention any two demerits of single entry system.

e

)
b) What is fire insurance claims ?
c) State two objectives of departmental accounting.
- d) What is single entry system of book keeping ?
e) What is meant by goods in transit ?

f) Calculate the cost of goods sold when sales Rs. 45,00,000, rate of gross
profit on cost 25%.

g) What is meant by accounting standards ?

h) Calculate missing figure.

4
Capital at the beginning 10,62,000
Loss 84,000
Additional capital intfroduced  2,82,000
Drawings 1,68,000
= Closing capital ' ?

. 1) Whatare dependent branches ?
}) What are inter departmental transfers ?
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SECTION-B

Answer any three questions from the following. Each question carries 8 marks.
(3x8=24)

2. A fire occurred in the godown of Jwalamuki Co Ltd. on 15t April, 2005. The
records reveal the following details :

3
Sales for the year 2004 20,00,000
Sales from 1-1-2005 to 14-4-2005 6,00,000
Purchases for the year 2004 16,00,000
Purchases from 1-1-2005 to 14-4-2005 2,50,000
Stock on 1-1-2004 6,60,000
Stock on 31-12-2004 7,70,000

The company has been following the practice of valuing the stock at cost plus €

10%. You are required to ascertain the value of stock destroyed if the stock
salvaged was< 20,000.

i

3. From the following particulars prepare bills receivable account and total debtors
account for the year ending 315t December 2008.

g . 3
e -
A== 2% <

7
Total debtors as on 1-1-2008 2,88,000
Bills receivables as on 1-1-2008 80,000
Sales (including cash sales ¥ 1,60,000)
made during the year 24,00,000
Cash received from debtors 16,00,000
Bills receivable as on 31-12-2008 1,20,000
Returninwards 1,20,000
Discount allowed 80,000 y
Bad debts written off 24,000

Cash received on bills matured 1,20,000
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4. What are independent branches ? Give features of independent branches.
5. Pass journal entries in the books of head office.

a) Goods supplied to Anantapur Branch on 28-12-2008 worth ¥ 50,000 were
received by the Head Office on 5-1-2009.

b) Goods amounting to 2,00,000 transferred from Tirupathy branch to Hindupur

branch under Head Office instruction.

its behalf by HO.

Opening Stock
Depit.

Sales
Dept.

Purchases
Dept.

Carriage inwards
Salaries
Dept.

General Salaries

Rent

Advertising

Discount allowed

Discount earned

Closing stock
Depit.

General salaries are to be allocated equally. The departments x and y have

< X

x

X
y

¢) Pavagada branch collectedZ 30,000 from a customer of Head Office.

d) Depreciation of Tumkur branch fixed assets when such accounts are opened
in the head office books.

e) Expenses paid Rs. 5,000 to be charged to Mysore branch for work done on

. Fromthe following particulars prepare departmental Trading and Profit and Loss a/c.
of Guru Raghavendra Stores Ltd.

3

1,52,000
1,08,000

10,00,000
8,00,000

7,50,000
6,98,000
28,600

90,000
85,000
1,16,000
60,000
81,000
18,000
14,300

78,000
1,50,000

occupied the space in the ratio of 5 : 3.
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SECTION-C
Answerany four questions. Each question carries 15 marks. (4%15=60)

7. Mr. Rajanikanth commenced business on 15tJanuary 2006 with a capital 0fZ 2,50,000.
He immediately bought vehicle for ¥ 40,000. During the year he borrowed
% 50,000 from his friend Kamal Hassan and introduced additional capital ofZ 30,000 .
He withdrew % 6,000 at the end of each month for personal expenses. From the
following prepare Trading and profit and Loss Account for the year ending
315!December 2006 and Balance Sheet as on that date.

4
Advertisement 22,000
Trade expenses 12,000
Bad debts 15,000
Wages 3,000
Carriage 7,000
Salaries 62,000
Discount allowed 8,000
Sales (including cash sales % 3,00,000) 10,00,000

Purchases (including cash purchases? 1,00,000)  7,50,000

Mr. Rajanikanth used goods of% 13,000 for his own use and paid ¥ 5,000 as life
insurance premium. On 315! December 2006 his debtors were worth % 2,10,000
and creditors ¥ 1,50,000. Stock at the end was ¥ 1,00,000. Charge 15%
depreciation on vehicle.

8. M/s Shenoy stores submitted the following particulars regarding their departmental
stores for the year ending 315t March 2004.

Particulars Dr Cr
T 4
Capital on 15t April 2003 10,00,000
Drawings 2,00,000 -
Stock
Dept. X 9,00,000 -

y 4,20,000 -
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Purchases
Dept. X
y
Sales
Depit. X
' y
Cashin hand
Provision for bad debts

Interest on investments
Sundry creditors

6% investments
Debtors

Fumiture

Other expenses
Commission

Rent and taxes
Publicity expenses
Salaries

Prepare Trading and Profit and Loss Account for the year ending 318t March

45,00,000
23,00,000

1,04,000

2,00,000
3,36,000
2,46,000
1,02,000
2,06,000

60,000
1,80,000
2,52,000

AS - 305

58,80,000
29,20,000
18,000
12,000
1,76,000

1,00,06,000 1,00,06,000

2004 and Balance Sheet as on that date after considering the foliowing :

1) Closing stock dept. x 6,00,000 y 4,00,000.

2) Outstanding expenses are Salaries ¥ 24,000, Commission % 36,000, Rent ¥ 30,000.

3) Charge 10% depreciation on furniture.

4) Revenue items are to be distributed in the ratio of 3 : 2 between dept. x andy.

5) Bad debts to be written off ¥ 24,000 and provide for doubtful debts at 5%.
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9. Fire had broken out in the premises of Bad Luck Co Ltd. on 151 July 2010. The
following figures were obtained from the records.

Stock on 18t January 2009
Stock on 315t December 2009
Purchases during the year 2009
Sales during the year 2009
Purchases upto the date of fire

Sales upto the date of fire

<
56,250
1,20,000
6,37,500
7,50,000
3,40,000
4,50,000

. The stock salvaged was % 30,000. There was a practice in the premises to value
the stock at cost less 10%. But all of a sudden they changed the practice and
valued the stock on 315! December 2009 at cost plus 20%. The amount of the
policy was? 60,000. Calculate the value of stock destroyed by fire and amount of

10.

actual claim.

Gopala Krishna Ltd., Bangalore has a branch at Pavagada. Goods are invoiced
to the branch at cost plus 20% profit. From the following prepare Pavagada

branch account in the books of head office.

Stock on 1-1-2005 at invoice price
Debtors on 1-1-2005
Petty cash on 1-1-2005
Goods sent to branch at invoice price
Cash sent to branch for

Rent and taxes

Other expenses

3
1,20,000
4,00,000

2,000
9,60,000

6,000
24,000
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11.

Cash sales during the year

Credit sales during the year

Cash collected from customers

Bad debts for the year

Stock on 31-12-2005 at invoice price

Petty cash on 31-12-2005

4,00,000
6,00,000
8,00,000

40,000

1,80,000

500
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The following Trial Balance was sent by Srinagar Branch to its Head Office

Jayanagar.

Particulars

Debtors and Creditors
Purchases and Sales
Goods from Head Office
Carriage inwards
Discounts

Stock on 18t January 2010
Vehicles

Commission

Salaries (11 months)
Rent (13 months)
insurance

Sundry expenses

Due to Head Office

Dr.
L4

35,000

55,000
22,500
2,500
5,000
15,000
14,000

55,000
6,500
1,200
8,300

25,000

2,45,000

Cr.
;&
5,000
2,20,000

7,000
2,45,000




e S T

AS - 305 & DR 0 =

Adjustment :

1) Stock on 318t December 2010 2 30,000.

2) Insurance was paid for the year ending 315t March 2011.
3) Reserve on debtors at 5%.

4) The head office lent to the branch the use of plant valued ¥ 1,500 and
depreciation was to be charged at 10%.

Incorporate the branch accounts in the books of Head Office by means of journal
entries. Prepare Srinagar Branch account in head office books.

Eaic? esdug
TN - D

BN CIRYTITTR 20w BT IRt FR0Y, LN 0003 YuZ 0. B8 LoBH 37t
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1. a) HFIRRTD TSN DTE TER ORI, 2Se0.
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h) 2E03E R0ad, 0000, FINE DESTRveTs Bomad LD
T,00YIE WOTES 10,62,000

SR, 84,000
20TV AeTT 2,82,000
Aensd 1,68,000
€908 WOTREY 9

i) DR ZBRD F0TBeR>?
j) 2038 BRI IMFRHBOI0TIEID ?
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B3 BYB0TE OSNT)TIDTLR LT @%ﬁ@ﬁ N OR. T8 @alﬁ 8 908NT. (3x8=24)
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1-1-2005 D03 14-4-2005833NS 00D 2,50,000
omd1-1-2004 Bomd 6,60,000
omRI31-12-2004 Socd> 7,70,000
ReRiodn CIRTRTe THmRR) Bt. 1008, wRONCE Bed), BROLPR. ROSHAE o8

e . 20,000. 30ee3 SLAT BES0000T 230 e L3R BRZR, FOREBRCWD.
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i@é’ﬂ@#%ﬁo:% 3e00.
?M&% ONRTO1-1-2008 T 2,88,000
o %ﬁ@ﬁﬁmd Dodn>1-1-2008 Bord 80,000

R0 (SN =03 . 1,60,000 Xed)  24,00,000
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16,00,000

?&féﬁﬁaﬂfﬁd Boo&neH31-12-08 Totd 1,20,000

RDNTIL TOTROS 1,20,000
ﬁmg@aﬁaﬁg{ é.ra&,zci% 80,000
BTE T T m@c&% 24,000
TPSF OINT TIOBNPOTS R CEOAT T 1,20,000

4. B0 TN 20TBED 7 LYY Uisar{eé;bi QRO

5. DR Bedeooh FRINYE, Toewd IRopSrd Era.

a) 28-12-08 oz aécﬂoamcs‘ T35 BLAT RTBONED o Beded 5-1-09 Towd &, ¢BOXT.
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2,00,000.

C) TGS 8300 (MBBIOT 0T, T983 &, EBOAT SNcsd T, 30,000).

d) BEoS 83003 BFINGS FeoOTEI Nt 398303 AT BRI edd Je. 10 Tw),

Féﬁﬁ@ododgl WTNA.

€) BTRS Be3e00R0 BYRAT Foadod TW3N Br. 5,000 HedEaN BT,

6. TopEeots 09 B0 83 BINS S0TNP0Ts L7oNoRd S5, To0sIE S92 TS, méoda;igt

B0330R.

T,002303 TR

PN X

QPN Y
RRTO

NN X

DN Y

1,52,000
1,08,000

10,00,000
8,00,000
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Ebola)
ATARTAND'S 7,50,000
N Y 6,98,000
DO RN 28,600
oW
QPN X 90,000
QU Y 85,000
AOBRT, RO 1,16,000
ADIZ Al 60,000
23980030 81,000
Red R, 18,000
ARCE 20TV 14,300
08530 TR
QION X 78,000
) PRy 1,50,000

mfm;\% ;‘Jowﬁdﬁi A0TTON Do,

DYPN X TBY SBIRT FFT B 5 : 3.
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O3RN TITTR TR, BINT WS OR. B8 TI 15 90BN, (4x15=60)
7. 1-1-06 3003 Bw3202° BR. 2,50,000 200@=08003 mémdaﬁaig{ T2, CORATITY. 56300
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€530 33390 8098, mzﬁd@\‘w‘a TONR €330 ﬁ%@dgt31 -12-06 B0t QTR0S SOI0R.

4
2308003 22,000
mémd W 12,000
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15,000
3,000
7,000

62,000
8,000

10,00,000
7,50,000
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4

2,00,000

9,00,000
4,20,000

45,00,000
23,00,000

1,04,000

Cr
£4
10,00,000

58,80,000
29,20,000
18,000
12,000
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ONT o 1,76,000
6% BRRENTD 2,00,000 —
OTT _ 3,36,000 -
QeBRCTTTLONGD 2,46,000 -
QB3 SWF 1,02,000 -
Beng 2,06,000 -
RN 358 3 60,000 -
TRIVT DL 1,80,000 -
oo 2,52,000 -

1,00,06,000 1,00,06,000

TTT 998, U0 K 8508 TN IEES wwodoab 33 391 QeRT WoNnwowm 31-3-04
B> QBIR0S BOINO.

1) 2083 TRy Wegn X - 6,00,000 zon y - 4,00,000.

2) w398 QT D2F N Rows 24,000. weR$ - 36,000, 23&@r130,000.

3) eBpemEoeans Soed Je. 10 FTBLOR, WENR.

4) 0B8R, DOFNERY 3 : 2 T BRRBA Don X &3 R y 1 BT
5)

303 '-?@ﬁ:?b oR. 24,000 @ BRBUINT 303 ﬁosm:dcﬁ *‘a&% 3e. 5 QoeRdEeden.

. D008 15-7-10 doc?o ROSRER NONCd) vav) saﬁ 308 32{3@3) B3 6'2;’6033 maoacmb

Gae{ovel oY) —ad SSONG.
m‘_:g?\m -1-09 Jozd> 56,250
mwR31-12-09 Sowd 1,20,000
2009 SRF B DOCOAT, 6,37,500
2009 dﬁF‘CﬁQ’ a’;:a@cﬁ% 7,50,000

0N WodBrodw TSk 3,40,000
RRTWND L0sBnOT OITS3R 4,50,000

osonon d@ﬁ;d DEDIN 30,000

RTB 5&1%5*3% o3nonen 3¢.10 380 dﬁoﬂéﬁ ﬁéﬁa&mﬁd Cintef=t é’oo:bdm&:{
31-12-09 "i WO @oejsd %e&@t e9RON0B 3e. 20 d‘?“"?.; é?.&dd d:’aegs BREONT.
0D e 60,000 Wodonoows afaimd m@dﬁg{ DES 33@—’:5 aﬁamdaisig{ BB
&000.




AS - 305 -14-

O A 0

10. wondedh feemee 3R R0% THBNEES, 33, TSN BRONT, ﬁdé‘”@ut IR0 2363 3¢, 20

11.

] &

RETOBIR)AeO% TRRYES, B4 SINS P30 1090 B 23 YRISA ToBnE

)

Z2a30d> GF[I WICUD.
)

208>1-1-05 Jod>(Invoice price) 1,20,000
230e3nE01-1-05 Somd 4,00,000
2308 Sro1-1-05 Somd 2,000
PO BLEOL0T WOT ATHD 9,60,000
31 FLRT INT

e R03) 3orimN 6,000

9T BTN 24,000
O DN BRTIES 4,00,000
FOT NUTO SR0ES 6,00,000
2DEINPOT BB INTID 8,00,000
3630 Boews a30e8neDd 40,000

TR0 31-12-05 Sozss(Invoice price) 1,80,000
2808 INO31-12-2005 Sotd 500

BYRATO Z2350000 33 BLILT B9 BB LIoNER0S Fos 523607 BT,

AROMRTT 3082 FONTO

0D B BT
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35,000
55,000
22,500

2,500
5,000

£

5,000
2,20,000
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15,000
14,000

55,000
6,500
1,200
8,300

25,000

2,45,000

7,000
2,45,000
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