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Reg. No.

V Semester B.Com. Degree Examination, March - 2021
COMMERCE
Advanced Accounting
(CBCS Scheme)
Paper : 5.5 _
Time : 3 Hours Maximum Marks : 70
Instructions to Candidates:

1)  Answer should be written completely either in English or Kannada.

SECTION-A
RPN -
Answer any Five sub-questions. Each sub-question carries two marks. (5%2=10)

O3RYTRRTR 5 B TJNER oA, I8 TJR 2 woInh.

1. a) Whatis money at call and short notice?

POIRH BRI WD) T HOTICDY?

L

b) Whatis statutorj/ reserve?

FRATVG, WeBLD DY DOT3e?

¢) Whatis Re-insurance? _ '

TNTINTD  DOTTEND

d) State methods of Inflation accounting.

BT dﬁéaro:\jocj APNTTY, SPA.

[P.T.O.
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¢)  Write two objectives of farm accounting.

%"3‘ 6@%@5 QOB mc%eéﬁeésia& 203000.

f)  What is meant by insurance claim ceded?

3?323%63 DFOH LPEBIY, S9A.

g) What is ex-interest and cum interest of securities?

DF, QOWTE, B BO—Q0LTF, '23&@5@@3 DOTTEN?

SECTION-B

NEN-W

Answer any Three of the following, each question carries six marks. (3x6=18)

RTYRTTR AT TZNRER GUBOA. B TJRR D YOI

=

3.  State merits and demerits of Inflation accounting.

59@63?%6 6@%@5 CRVACISIWI] DTN BRINTI, BROXD.

3. Calculate Rebate on bills discounted as on 3 1-3-2020

Date of bill Amount Period of bill Rate of Discount
15-1-2020 - - 20,000 5 months 12%. p.a.
10-2-2020 15,000 4 months 13%.pa

20-3-2020 10,000 ~ 2 months : 14%.p.a




A &)

31-3-20200 ©033 006 FHOBRY DT OOTRERICHT, 30T HAAWD.

TOBCH DT0T  RBRLWOT™ TR, VOBODL ¥

- 15-1-2020 20,000 5 oned,
10-2-2020 - 15,000 4 ond
20-3-2020 10,000 2°30n%H

year 31-3-2020.

Particular ) Rs.
Opening Stock: ‘ '
Wheat 89,000
Seeds 14,000
Fertilizers 16.000
Purchases :
Seeds 12,000
Fertilizers _ 18.000
Salaries paid in cash :
Wages paid in wheat
Sale of wheat

Wheat consumed by the proprietor
Grains consumed by live stock section
Depreciation of farm machinery

Repairs of farm equipments

Closing stock:
Wheat 60,000
Seeds. : 10,000
-ﬁe'rtilizers 13.000 .

13525
ApeBoD o3
12%. p.a:
13%.p.a
14%.p.a

From the following information, prepare crop account to findout the profit made during the

Rs.

1,19,000

30,000
1,15,000
75,000
7,92,000
15,000
75,000
3,000
50,000

83,000

[P.T.O.
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3UNT BPWENTOT. 31-3-20208 §ASRROT SHET, SRR, OB, LROINT AN
TR POZODT), S0IWOX.

2R3 | 3n. an.

238008 ToIoR

=

e 89,000

DB LewnW | 14,000

SETINIES ' 16.000 ©1,19,000
20eON:

23:?"95 WM 12,000

dﬁMa%dﬁ% ‘ . 18.000 30,000
L ey 1,15,000
RRenod CRBEY TRAT 3o 75,000
RRepod BR0DE _ 7,92,000
nOeT 3‘5& :o;oé @mmeﬁ% WHAT NRY 15,000
STORTOTORYT seeN WIAT GOT, ' 75,000
3 oHOFY hedT AHID | 3,000
3 0Ho3NE WTA DU 50,000
©033D_TRADR:

nRe® 60,000

RIF VTN 10,000

dx’ﬁma&dﬁ@o 13.000 - 83,000

5.  Fromthe following information calculate the benefits paid as per insurance rg:gulation act.

Claims by death Rs. 8,41,200
Annuities 1,61,800

Surrenders . 2.25,600.
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Bonus in cash 15,600
Bonus in reduction of premium - 20,400
Additional information: |

Further bonus in reduction of premium Rs. 10,000
Claims recovered under reinsurance Rs. 95,000

B 3YB0B BRHINVOT AT JODOFP TN BT HeBeTT  WOSRCRINYG
d@éde& TOEY HGBONO.

3.
AT ROPRAT DOTDOLRT 350 30008 TRRSATY _ 8,41,200 |
SRERIRD ' 1,61,800
TOANY OTTED SPO[H, TOBIATY, ' 2,25,600
JNTON TOBSAT WRESF 15,600
DBPIOBAGR DFR HRCSAR, SASRAPRELORTI 20,400
éZéS D& E:
RENONEN PFOBASE V[RLRFI, IR RRVA BRORTRY . 10,000

TBRROINOTOLRT  FETONR ) . ' Cw. 95,000

6. Karthik purchased 100, 10% Debentures of Sun Itd. of Rs. 100 each at Rs. 120 each cum
interest. The purchase took place on 31% May 2020. Interest on Debenture is paid by the
Company twice in a financial year on 30® September and 31st March. Bank commission is
1% of purchase price calculate cost of purchase of Debenture.

6008 31-5-2020 3o TSI 100, B FO[IOD 10% TOTBATY, oW, TR.
120008 30 QowTIRY IRHIL0RTT. B3 10% FOTIF =0 BS0XD Jwe. 100
SNTOTT.

EEFTORT 3e3E 1 TR, cﬁe;:@omsad &ra&édoagd. za&goda_ﬁaol 30¢ Nwozocf DB
3135¢ :bvas?s“é@ @d?dﬁrﬁm& oo BoD IND BBICING. é& @adﬁ@?od
TRDR DB ﬁab FOR HROWD. '

o

[P.T.O.
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SECTION-C
SNTIN—2
Answer any Three questions. Each question carries 14 marks. ‘ (3x14=42)

NPT R THNIA 30A. TE TJRR 14 LoD,

7.  Shri Keshava Bank Itd. requires you to Prepare profit and loss A/c and Balance sheet as on
. 31** March 2020 from the following details.

Particulars Dr.(Rs.) Cr(Rs.)
Share capital
10,000 equity shares of Rs. 100 each - 10,00,000
Reservefund . : 5,00,000
Loans cash credit and overdraft 5,70,000 -
Premises 1,00,000 ; =
Investment in govt. securities 8,00,000 ‘ -
Current deposits - ©2,00,000
Fixed deposits o ; 2,50,000
Saving Bank deposits | - 1,00,000
Salary to staff 56,000 -
Director fee 3,600 -
Rent, rates and taxes 4,600 ; Co-
General expenses 54,800 -
Profit and loss a/c on 1-4-2019 - 32,000
Interest and discounts - - 2,56,000
Stationery , 1 7,000 -
Bills purchased and discounted 92,000 -

Interim dividend paid . 34,000 -
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Recurring deposits - 40,000
Shares 1,00,000
Cash in hand and with RBI 3,86,000
Money at call and short Notice 7 1,60,000
23.78.000 23.,78,000
Adjustments:

1. Endorsements made on behalf of Customers Rs. 1,15,000
2. Unexpired discount amounted Rs. 380

3. Interestaccrued on Investments Rs. 8,000
&)

¢ BT\ LROT AoHNITED DFeos  31-3-20203, Sleichyiclela ot ST 003

)

53:-1_39 eSTTOT mgaﬂaﬁad 3C300RED T3 FSTOT addmﬂﬁb& ae@w%d

DHTIRD s 23083 3
Jew WOBWOY
10,000 D[R, I T Beort de. 100 - 10,00,000 -
NGO : pie: ©5,00,000
ROND TN 3B AV oLT] 2 5,70,000 :
ST 1,00,000 -
Seor0 HTERY O3 BRA? 8,00,000 )
39 BeBd : 2,00,000
33 Beasrs - 2,50,000
POPTIO WHOT Bes3ed - ~1,00,000
22200 Fowd 56,000 -
ABFBS WY, 3,600 :
maR 33 W 30R 4,600 b o

[P.T.O.
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AR, DDETD 54,800

oo I 008 1-4-2019 | - 32,000
28 W3, Aeed Sl 2,56,000
SeDI TN - 17,000

RBeaine DoD B F0ck 92,000

mc%oa’ts ©o2ID0T WS | 34,000
20 Beased . 40,000
Beconed ~ ~1,00,000

009 Sneh 3y RBISY Sncd 3,86,000

38N TORSWT B B, VB

BRwE . . 1,60,000
" 23.78.000 23.78.000

BLROTOEBINED:

| Eds domh HET LowsHEiw 8e. 115,000
2. ©R0 IONOHT Aeed TR 380
3. BREINY HedI 0@ et Se. 8,000

8. Following is the trial Balance of Indian Life Assurance as on 31st March 2020.

Particulars A Dr(Rs.) Cr (Rs.)
Share Capital - : 12.,00,000
Funds for future appropriations 1-4-19 - 8,00,000
Government Securities 10,00,000
Profit on realization of Assets ) - 2,000
investment fluctuation a/c - - 10,000

Claims under policies by death 60,000 -
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- Claims under policies by maturity 1,00,000 -

Loans on mortgages 5,60,000 %
Loans on policies - 3,00,000 ' -
Freehold property and furniture 11,03,000
Agent balances 3,600
Sundry creditors | - 5,600
Outstanding premium v 24,000 -
commission 25,000 -
Interest accrued 3,000 ' g -
Premium | - 2,80,000
claims admitted but not paid ' - , 6,000
Surrenders _ 20,000
Consideration for annuities granted o - 50,000
Interest, dividend and rent _ - 70,000
Depreciation on furniture ' 3,000
Administrative and general expenses 54,000
Cash at Bank 168,000
24,23.600 24,23.600

Prepare Revenue a/c for the year ended 31%March 2020 and Balance sheet as on that date.
B8 PR QBT 31 T 2020 TOOT T3 eI ﬁoﬁ@o:b s0¢ e,

QTR B3 B, 3D I,
Bty 20T i - 12,00,000
PORST DDBROTVEIFNAPR eRdey

. 25 1-4-2019 Soc - 8,00,000

[P.T.O.
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T50F0 BREBIND
SANY TRTWLOOT ©og
HoR3tY ©AUs damn 28
;@Q;ﬁo@@&@ﬁodumd A
3RCOINTT, TOWSATH,
ORO BOTCDHOT-VI® TOBIAT,
BB AONED
DT TOOANE TS VCTBORTW AOON
0288 BT 20T BB TN
- QCBCTTOED
OPTIFT S
0T, FIND
20236500 D JOBND
TER® VW
‘Rows3morn STWS Wb QOB WE. '
ORP FOBN b
DRP FREOINTD wWwHBROTIY, Siale]
TRWAQT),
ST ED ENNEON
SEREBBAITY, VB IFT TIFO
AIER GRR0T T ARIEIA %}sfﬁd
2,eBRETITEL RWTY
SEYTIZT ToNWR ARSI DWFNO
e,08IYT0E SN

(10)

10,00,000

60.000-
© 1,00,000

5,60,000
3,00,000

1,03,000
3,600

24,000 .

25,000
3,000

20,000

3,000
54,000
1,68,000

24.23,600

2,000
10,000

5,600

£2,80,000

6,000

50,000
70,000

24.23.600
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318¢ ZoeFs 2020 To 3oBRRN amr% e300 D93 TONR & OJ0IT
9O w..%@o:bﬁb 3033002

9.  The following balances are extracted from the books of Modern Insurance co. as on 31
March 2020.

Particulars ( Fire Rs. Marine Rs.
Claims paid 2,00,000 1,74,000
Premium less re-insurance ; 7.48,000 5,94,000
Commission on re-insurance ceded 26,000 -
Commission paid 1,24,000 1,02,000
Management expenses 1,72,000 1,36,000
Reserve as on 1-4-2019 4,20,000 4,80,000
Additional reserve on 1-4-2019 1,20,000 20,000
Claims outstanding on 1-4-2019 48,000 22,000
Premium outstanding on 1-4-2019 52,000 34,000

Depreciation on Assets Rs. 72,000

Loss on sale of Investments Rs. 16,000

Audit fees Rs. 26,000 )

Directors fee Rs. 72,000

Interest and dividend on Investments Rs. 1,26,000

Addltlonal Information:
‘1. Premium outstanding on 31-3-2020 fire Rs. 60,000 marine 30,000
2. Claims outstanding fire 92,000, Marine 34,000

3. Reserve for unexpired risk to be maintained at 50% and 100% for fire and Marine
insurance respectively.

4.  Additional reserve for Fire to be kept at 20% of net premium and for Marine 10% of
net Premium.

Prepare 1. Revenuealc
2. Profit and loss a/c

[P.T.O.




R - (12) | 13525

31-3-2020 T H[Feo maafr DRW FOTIOP TAINLOT 83 39308 WIT,

TEODLOMLZT.
DRTN : ) 2308 (BR) R=0G, (3L
g oIS - 2,00,000 1,74,000
2EDOP0 (T QB 3TOT) | 7,48,000 5,94,000
DD AFEWOT WOT TR 26,000 -
TeR® WOBSATR, . . 1,24,000 1,02,000
ARFBE B 1,72,000 1,36,000
1-4-2019 G 0ERED 4,20,000 4.,80,000
1-4-2019 BeRBO QAN 1,20,000 20,000
w8 AR Fessorisd (1-4-2019) 48,000 22.000
2% QT &EaoRo (1-4-2019) 52,000 34,000
20D S [T 3®. 72,000
BARION SHOWT S, 3®. 16,000
SR DORD 3w, 26,000
DBEBIS Y, - Bwe. 72,000
BRETOD BedD W& BB OptADIer) 1,26,000
B3 SRbE:
L b Q0@ 0Ho 31-3-2020 Sowd Hos de. 60,000 x=03, Se. 30,000
). s ooR Feso 308 Ge. 92,000 REwg de. 34,000
3. RO SHNORE IFFN Bos DI e Segmo 50, FRNG Ve e 3e. 100
O, DT 03T WS NERVR.
4. B0 meZen 308 DR e 20, FRNT, FoedI Qi Be. 10 T, MWeROB

e:smoda 3593 meb SptA 5@5 méoda?n 303500A.
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1 0. From the following trial balance extracted from the books of Kumar farm draw up the Final
a/c for the year ended 3 1st March 2020 and the Balance sheet as on that date.

Debit balance

Opening stock:

Live stock 1,50,000
Paddy 60,000
Cattle feed 11,000
Fertilizers 5,000
Seeds 3.000
Purchas‘e 7
Live stock 30,000
Cattleseed 60,000
fertilizer 16,000
Seeds 5.800
Sundry debtors

Repairs of Equipment
Farm equipment

Crop expenses

Live stock expenses
General expenses

Cash inhand

Cash at Bank

Land and Building
Additional Information:

Rs.

2,29,000

1,11,800

25,000
12,000
1,70,000
50,400
12500

11,700 .

7,500
- 8,500
3,00,000

9.38.400

Credit balance

Sales

" Livestock 48,000

Paddy 2,12,000

Mik  1.57.000

Sundry Creditors
o/s expenses
Capital a/c

Bills payable

Rs.

4,17,000

30,000
4,400
4,81,800
5200

9,38,400

a)  Closing stock as on 31-3-2020, live stock Rs. 1,32,000 cattle feed Rs. 6,000, fertilizer
Rs. 3,500 seeds Rs. 3,000. '

b)  The consumption of the farm output by the proprietor milk Rs. 6,000 paddy Rs. 9,500

¢) Provide 10% depreciation and farm equipment and 5% on land and Buildings.

[P.T.O.
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3wPT TR 0T ToTTOWOT IWT T W, I 5003 WD) SO

Tegodab, 31-3-2020 § BoIwOR.

93e8nsh 3. BN

STORT TR W0

2% womD  1,50,000 2es3 woARR48,000
53 60,000 353 2,12,000

55 ©@0 11,000 moes  1.57.000

Ry 5,000 |

LTINS ;,mg' 2,29,000 Q3BT TOOMT

BROBT 08 DWFN

236 TR 30,000 ' WOBTE L3

O sxes - 60,000 BRWLICTOT BOBRNELD

Re2)0 16,000 '

DEBWRED 5,800  1,11,800

Q33 90BN 25,000

odhodeeDFoeD OT/EeD 12,000 i

3 0DOBEETITED 1,70,000

238N DENRD 50,400

23033 TIOMRD W 12,500

933 DWENH 11,700

300Q SN 7,500

3N W08SY 8,500

PR THB), TWT 3,00,000

9,38,400
BROTOLFTNG:

. g

4,17,000
30,000
4,400
4,81,800
5,200

9.38.400

D)  BOFOD TR 31-3-2020 S0 236w WA 8. 1,32,000, TN T dn.

6000 ﬁfawd d.@ 3,500, Rewnsd Tw. 30()0
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)

wodesth wT0 0T I, wvmcdeend IROTY @D . 6,000 ow.
9.,500.

00 CHOBRTICeeNY 20eS 10% TR AP[TY TOMR LRV ) IWRENT
w0ed 5% ANTY SR0W0.

Calculate the premium earned (net for the year ending 31-3-2020 from the following
in case of Fire insurance.

Premium received less reinsurance Rs. 6,90,000
Premium outstanding on 1-4-2019 Rs. 10,000
Premium outstanding on 31-3-2020 Rs. 8,000
Reserve for unexpired risk on 1-4-2019 Rs. 3,50,000
Additional reserve on 1-4-2019 Rs. 40,000

It is the policy of the company to maintain 50% of premium towards reserve for un expired
risk. Additional reserve is to be increased by 5% of net premium.

b)
a)
b)
¢)
d)
a)

Write short notes on :
Reversionary bonus

General insurance

Consideration for annuities granted
Annuity -

B 29N3 Q[VREOT OFL08 31-3-20200 ©03F, ATWY I 08T NLINTTY
elet iz lews o (CToN QDINT BOWOBATOI)

DD DBP I0BW), 3T T0BT ALFOIT HFP 303 Te. 6,90,000

QT0TF 1-4-120190 23 sozonsd Twe. 10,000

O3 31-3-2020 T zodcdh DFW 303 Twe. 8,000

@aé ZPAOHT Row03ST (Risk) Qoemed 1-4-20198 Be. 3,50,000
Bepmo QeRed OT0F 1-4-20193 Te. 40,000

93 |ONCHT N0E033T KN Be. 50T, DV 30T e WeROBWT)TH
BOTAOD QODETONG. TBRTWO cmen;@aéoso?n SEVERRADWORE el Ty woed Je. 5
o= éa&m@cﬂa

[P.T.O.
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b) @ SUNSRY es Loy, WIO.
) OWRETO L
i)  FOmT, D |
i) SWEIIE IRBRCD RorPRT

V) R[WERS




