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V Semester B.Com. Examination, December - 2019
(CBCS) (F+R) (2016-17 and Onwards)
COMMERCE
Paper : 5.2 International Financial Reporting Standards
Time : 3 Hours Max. Marks : 70

Instruction : Answer should be completely either in Kannada or English.

Ngen — @ / SECTION - A
1. onameute Dt WH-JINRER WBOR. T WT-TINR TR WOINRD. 5x2=10
Answer any five sub-questions. Each sub-question carries two marks.
(a) IFRS T 0w mcgaeaﬁmﬁcﬁoq 2.
Mention any two objectives of IFRS.
(b) Ind AS-2T ZFoT RTBD HOTTER ?
What are Inventories as per Ind AS-2 ?
(c) EPS Q0T3¢ 2
What is EPS ?
(d) REFD TS L0TTeI 2
What is meant by Government Grants ?
(e) HRITIYT SANT CINFPTRBTR TOLY, YOTRBTERNATIY, 3RB.
Mention any four examples of Intangible Assets.
() IASB =2 GAAP ﬁdﬁ%ﬂm% DBOA.
Expand IASB & GAAP.
(g) 3T STHONT RPPTITTUR ITE YWLRTTHBNTR), SPR.

Mention any two items of other Income.

P.T.O.
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L Qen — W/SECTION - B
CIRTPmREAR R TFNRR Yo TG TR ST WOIRW. 3x6=18
Answer any three gquestions. Each question carries six marks.

2. IFRSS ©0) oToRBRONYE, Foiwmen QBOA.
Briefly explain six limitations of IFRS.

3. WFGEIT DTA WTO Q0T 7 VWO VR WWH TF PANYI, THOAR.

What is Interim Financial Report ? Mention the minimum components of
Interim financial report.

4. 33 IYFOR TLIWOB, TOWL TORNT 2013 T TFeT oo IF 030D, SO0
31.03.2019 0 =w&é

g
masmdﬁow WO S3T00P 12,00,000
ROWY B a;éé 1,40,000
e ATIN 30,000
DEFOFRY MOT RDeIT WG 50,000
TIo0T eHE 80,000
S5, BRY WHE 2,20,000
08 Aol 20,000
POV 20,000
LTOBRR STROD 80,000

From the following prepare a statement of profit or loss for the year ended
31.03.2019 as per Companies Act, 2013.

3
Revenue from operation 12,060,000
Salaries & Allowances 1,40,000
Stationery 30,000
Interest on long term loans 50,000
Publicity 80,000
Raw material consumed 2,20,000
Discount Allowed 20,000
Depreciation 20,000

Rent Received 80,000
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H Oentdz® 302030 S Dantdes gomod 3e. 60 on ﬁ@&ﬁ@&d 01.07.2018 TowH
DoeHRT. 31.03.2019 Boww S AN FoTAOD B[Bdd T Ded V.

(a)

R WowweP 1,00,000 (X 10 TS 8e0J038) Feonisd.

(b) @B, DY 01.04.2018 o T 80,000.
(c) 01.04.2018 Sowd wogld e, T 60,000
(d) 31.03.2019 WS JY oog3 T 1,00,000.

&:@3% LYDBT LITIRFODDY, %O@D&o&%”"“

H Ltd acquired 60% shares of S Ltd. on 01.07.2018. The following information
is available as on 31.03.2019 in respect of S Ltd.

(a)

Share Capital : 1,00,000 equity shares of ¥ 10 each.

(b) General Reserve as on 01.04.2018 - ¥ 80,000.
(c) P &L A/c balance (Cr.) on 01.04.2018 - ¥ 60,000
(d) Net profit for the year ended 31.03.2019 - ¥ 1,00,000.

Calculate non-controlling interest.

T 0T FoTAOL  2.0TR m@ﬁdd e B8 T 9,60,000 &R, BOUZ IRTY

% 96,000. faoﬁ@%orda FOBION [Tde De8dHd m@aﬂdﬁaﬁg{ ?3,80,000% W0 BT
) FRTT $0eF T 35,000 3 POAT. SBRYI WOBYOIN T8 zr%a:idcj ROIRENT
BSch, T 4,10,000 20T ING TRAT.

D'Q&)Fud IF BOWELRONO.

T Ltd. has a plant whose original cost is ¥ 9,60,000 and accumulated
depreciation amounted ¥ 96,000 Another company scld a similar plant for
< 3,80,000 & the selling expenditure amounted to ¥ 35,000. The Management

has determined the value in use of the plant of ¥ 4,10,000.
Calculate the Impairment Loss.

ouent — 2/SECTION - ©

CIRT)TIVTICR  TWRTS @%ﬁ@ﬁ PBOR. S ag%ﬁ.ra TOTOR, 0TS, 3x14=42
Answer any three questions. Each question carries fourteen marks.

(a) IFRS ©9mwIBY 2.TRTHE FTRO3RENT FT[OLONTT), DWOA.
Briefly explaln prac‘ucal challenges in implementing IFRS.

(b} IFRSS 030HhQ Leszmona Borgsr3Y ootnis Bo3ReNNTD, Dm0A.
Briefly explain the benefits of achieving convergence with IFRS.

(a) odwPImewde 14 IND AS ned, ZHROA.
List any fourteen IND AS.

(b) DWOFIRL BoFB|ReOD BA & wWILRONW Ind AS-37 T wRDY wkden

BRADOION JWOFINTR, BOFTN DTOA.
Briefly Explain the disclosure of provisions under Ind AS-37, provisions,
Contingent assets & Contingent Liabilities.

P.T.O.
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9. (a) T Ot BoTWIOR BT, YWSRTT Pegg wom ohogway < 2,20,000 3%,
TR DODAT T 9 GST R 39,600 BTV XeDT. TOPWIOIN
AT TRRY BR0UE SPLT e o8 TS TR HedobQ B GSTHRY
DosRFNIT.
QBT DN B3 08 B :

Tong mon T 4,500/-

TRRT, %08 T 4,000/ -

wgmid e T 3,000/-

PN T BeITHT Lomewd 3% T 1,500/-

ODOBIZ, wﬁo&meﬁ% SIDRAT eSS HOAT X8 Ponng 7";25@ da;a;? 11,000/-
Ind AS-16 $F0 CHOBE LS0DI, FOBLEBCLD.

T Ltd. has purchased an equipment for its manufacturing unit. The
price paid for the equipment is ¥ 2,20,000 inclusive of GST of ¥ 39,600.
The company gets a credit of GST while calculating tax payable on
finished goods sold.

The additional cost incurred are :

Freight ¥ 4,500/-

Customs duty T 4,000/-

Installation expenses I 3,000/-

Estimated cost of dismantling and removing the item would be ¥ 1,500/-
After the equipment was put into use ¥ 11,000/~ was spent for cleaning

the spare parts.
Calculate the cost of PPE as per Ind AS-16.

(b) Excel Ltd. 30T20%H HTZLS 53, FOREEWD.
(i) T 83meees, Be. 8 MOTING PROT JTF BRBOINT WL VT[T VR

— =

4 511
o g, €
¢

o Q

10 [FFND.

(i) 3o 10 SRFAY IDBl Mod St FRF R, w3t Je. 10 T
BRET,

(iii) ¥ 3Bece 3H00 LROTROT WedIP ST RVT T@IF weTIC Je. 10 T8
BRFE,

(iv) =eoTIB moss =Ny T 15,00,000.

(v) IDBImo3 30d &3 [goh Jew Dy, - mor Hed 3 5.

(vi) FOTIE DWTRE Lea0odTT — Je. 5.

Calculate the borrowing cost of Excel Ltd.

(i) ¥ 8 crores arranged by issuing 8% debentures repayable after
10 years.

(ii) ¥ 3 crores by a loan from IDBI with 10 years term @ interest of
10% P.A.

(iii) ¥ 3 crores overdraft from Canara Bank @ interest of 10% P.A.

(iv) Cost of issue of debentures is ¥ 15,00,000/-

(v) Processing and consultancy charges for IDBI loan - 5% of loan.

(vi Debentures are repayable at 5% premium.
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10.

(a)

(b)

Kavya Ltd. 302200 31.03.2019 0 SI0&%& 85 3¥TOROZ 1.

5

2013 0 ®@cPY ©T0 P-IF 030N, SCIPOA.

VT3

325y, WRONY 00Dy

BRE TR

WS TONTH DWF

WOTRY, WRRT TR
BEYRANG STOLT WORYD
TPB/RINY WOSTH T
SRR BTOD

Jowg é:aéicj%

3ORMTT POT, AR wWoé&n
méoa* O ALY

O TTW W

QBT DF

ARNTY

Siaploviiclalal

©TO WOT
maziraeﬁéﬁ%t

FOVF D W

B3 FPBOR DI&A0N0T 31.03.2019 DO ®RTOAR WOHE T

(30 TN 2013 T TFaT)

z

16,00,000
7,00,000
3,00,000
1,00,000
40,000
1,80,000
1,00,000
40,000
2,00,000
50,000
30,000
30,000
10,000
40,000
75,000
50,000
80,000
60,000

i3
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30T TN

,03333&\ O30

DEBIT z CREDIT 4
AR ACE 12,00,000|&ed om0 10,00,000
FRETIVT B 4,60,000 RBERT, 6,00,000
DO BRAFND 4,00,000|w05-3 503 6,00,000
5OOHYT THRINW 4,00,000 |32 90hen BREmeON 10,00,000
SEeR BImeR ¢ TBRBMNOOR 7,00,000
BIORMD 5,00,000|
RTB TR 8,00,000
SN 2,00,000

39,00,000 39,00,000

P.T.O.
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(a)

6

AR

Prepare a statement of profit or loss under Companies Act, 2013 from
the following details of Kavya Ltd. for the year ended 31.03.2019.

Sales

Purchase of raw Materials

Commission Received
Carriage Inwards
Returns Outwards

Opening stock of Raw materials

Closing stock of Raw materials

Rent Received
Salaries to Employees

P.F. contribution to Employees

Interest on Bank loan
Interest on Debentures
Sundry expenses
Depreciation

Income tax paid

Excise duty
Consumables

Factory expenses

z

16,00,000
7,00,000
3,00,000
1,00,000
40,000
1,80,000
1,00,000
40,000
2.,00,000
50,000
30,000
30,000
10,000
40,000
75,000
50,000
80,000
60,000

From the following prepare a statement of financial position on 31.03.2019
under companies Act, 2013.

DEBIT 4 CREDIT Z
Tangible Assets 12,00,000|Equity share Capital 10,00,000
Intangible Assets 4,00,000|General Reserve 6,00,000
Current Investments 4,00,000|P &L A/c 6,00,000
gliesiizﬂt's e 4,00,000|Non-current Liahilities | 10,00,000
Trade Receivables 5,00,000|Current Liabilities 7,00,000
Stock 8,00,000
Cash 2,00,000

39,00,000 39,00,000
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11. (a) XLtd 33 Y Ltd. 31.03.2019 3 Sosem BORS 85 3980%03 A

BRABMOT

T10Be HeoTod Hedh wo@wY
01.04.2018 B0t MBI, D
01.04.2018 <ozd Sy
2018-19 INFT JBF O

2509 BRTMWOR

BANH
AT SAND
30,000 Y Ltd.
RN ek
ROB ORI
méoaf ‘?’0%

X Ltd. Y Ltd.
z N
10,00,000 4,00,000
3,00,000 1,00,000
1,00,000 40,000
4,00,000 3,00,000
1,00,000 1,60,000
19,00,000 10,00,000
8,00,000 4,00,000
6,00,000 y
3,00,000 2,00,000
2,00,000 4,00,000

GN-341

X Denede® 01.07.2018 Botd Y Dol s0TAOD 5‘36(53?195334 DDERAT. 50633%

2WSTBE &aa?o’z}godaaiaol 3O E0.

P donedz a2 Q Oenedng 31.03.2019 T ZEeTOAD was%%, & FETOEO3S

“&'Cbgﬁ 2
RHABMOE

Fedd woRweS (X 10 B8 =edhd)
01.04.2018 mmcﬁé B
RPT ée&

w5 Be|rwdd

BSANLD
OD0T, T YOTFTED
Q Ltd. 3 60,000 Reone) xols
Y BANT

P Ltd.
z
16,00,000

80,000
4,00,000
2,80,000

33,60,000

8,00,000
8,00,000
7,60,000

23,60,000

Q Ltd.
3

8,00,000
1,20,000
3,20,000
3,20,000

15,60,000

11,20,000

4,40,000

15,60,000

Q Ltd. 8 oo®d é@% 01.04.2018 tow» X 1,20,000/- =03, 01.01.2019 comwR

P Ltd, Q Ltd. & Reddonesy, LTEOLS.
ACHoZEme BHIONT), FOELRWD.

P.T.O.
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“(a)..

(b)

8

were as follows :

AR

The statement of financial position of X Ltd. & Y Ltd. as on 31.03.2019

Liabilities X Ltd. Y Ltd.
T 4
Shares of ¥ 10 Each 10,00,000 4,00,000
General Reserve on 01.04.2018 3,00,000 1,00,000
P&LA/con 01.04.2018 1,00,000 40,000
Profit for the year 2018-19 4,00,000 3,00,000
Current Liabilities 1,00,000 1,60,000
19,00,000 10,00,000
Assets
Fixed Assets 8,00,000 4,00,000
Investments in 30,000
shares of Y Ltd. 6,00,000 -
Stock 3,00,000 2,00,000
Bank Balance 2,00,000 4.00,000
19,00,000 10,00,000

X Ltd. purchased the shares of Y Ltd. on 01.07.2018. Calculate the

non-controlling interest.

The following are the Balance Sheets of P Ltd. & Q Ltd. as on 31.03.2019.

Liabilities P Ltd. Q Ltd.
4 g
Share Capital of ¥ 10 shares 16,00,000 8,00,000
Reserves on 01.04.2018 80,000 1,20,000
P&LA/c 4,00,000 3,20,000
Current Liabilities 2,80,000 3,20,000
23,60,000 15,60,000
Assets
Plant & Equipment 8,00,000 11,20,000
Investment in shares of Q Ltd.
60,000 shares] 8,00,000 -
Current Assets 7,60,000 4.40,000
23,60,000 15,60,000

P& L A/c of Q Ltd. stood at ¥ 1,20,000/- on 01.04.2018 P Ltd. acquired

shares of Q Ltd. on 01.01.2019.
Calculate the controlling Interest.

~-00o0-




