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Reg. NQ.

VI Semester B.Com. Degree Examination, September - 2021
COMMERCE
Income Tax - II
(CBCS-Semester Scheme)

'fime : 3 Hours Maximum Marks : 70
Instructions to Candidates:

- Answers should be completely either in English or in Kannada

SECTION-A
NN - R

Answer any Five sub-questions. Each sub-question carries Two marks. (5%2=10)
OIRPYTRTDH VD YOT JJNCH GOBOA. TS YUTTZ [ QTR WOTN.

1. a

b)

c)

d)

g)

What is a Business?
;sﬁwmj DOTTEIT?

What is a Capital Asset?
OBIY SR DOTITER?

What are Casual Incomes?
TOOFPFRT 300D DOTBEI?

State the meaning of Less Tax Securities.
3R B0 WTBOD WPFEI, SVA.

Mention any two Interest Incomes exempted.
030YTRTTR DTE DTOONE JETRT WH BTODDIY én;a,q

State how long term capital Losses are set-off.
DEFIFssd WOBIY THNYI, FOBRODAT NTOTHI, BIOA.

State any two expenses allowed while computing income from business.
BRTOT  GTRONB/IY cﬁ% TOWWON LV ERWDOWOT  OS0YTORTL TS
33?1@50 BROA.

[E.T.O.
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SECTION-B
NN — D
Answer any Three questions. Each question carries Six marks. (3x6=18)
C3PT)RTTR TR TJNONR wu3DR. T TR ST ©OIRWD.

2.  Dr. Santhosh is a practicing Doctor who runs his clinic gives you the following data:

Receipts
Gifts from patients 15,000
Visiting fees for various hospitals 50,000
Consultation fees 25,000
Operation charges ; 40,000
Dividend received 10,000
Lottery Income 1,00,000

Payments
Rent of clinic 15,000
Medicine purchased 10,000
Operation theatre Rent paid o g : 15,000
Magazines and Newspapers 5,000
Electricity and water charges 5,000
Purchase of Television for his residence 20,000

Compute Taxable Income from profession of Dr. Santhosh for the A.Y. 2020-21.
0. H03RCHIB|D 202), ST, BB JeBTD FENI wosRoLneor 2020-21 8
So0d 301 SARFE 55 BTOODEI, SZH0.

gﬁ%@ﬁ% :
BRENNLOT WOT YLBINRT gw. 15,000
RA0TJED me% 230 23eT 3% wﬁ@ocﬂ gwe. 50,000
PATRSDISUDICATN] a’ae% dw. 25,000
35 3 Y gn. 40,000
oF08 w08, g, 10,000
LD S0 3. 1,00,000

BN : |
325 an gw. 15,000
BRORYR, de0a, 3n. 10,000
372383 28RO HaR ge. 15,000
5"3 w@»% DB BEBNED dw. 5,000
B S| 3dn. 5,000
BROGBF SR, RSN FRORRY, gm. 20,000

3. Mrs. Laxmi transfers the following assets on 15/05/2019 Compute her capltal gams for
the AY 2020-21.

Assets Cost - FMV ' Sales
on 1/04/2001 consideration
Land (acquired in 1999) | 2,00,000 2,90,000 ~12,00,000
Goodwill of a business .
(acquired in 1995) 1,00,000 - - 1,50,000 20,00,000

CII are : 2001-02=100 and 2019-20=289.




L S 3) 13623

3¢ T3 ©F ODTBH B IYFOW BANYRY, 15-05-2019 B S[rprss SPRHITI

30
QORI t:ﬁaajwabd 2020-21 3 3on ﬁﬁ?% 65‘5@6.

| 1/4/2001 Seoew BT
WOBTRE B3 AN ToTh SRTLEEOD T3 | ANQFTD
B (1999 dg '
BROE FROBTTYTD dxa.'2,00,000 0%.2,90,000 0.12,00,000
wamdd Nmﬁé
(19956@3 %.raocé:%.rao@ciao) $%.1,00,000 | ©».1,50,000 $.20,00,000

33 mwéoﬁﬁ% 2001-02=100 =3 2019-20=289.

Mrs.Nayana submits the following particulars of income from other sources for the year
ended 31/3/2020. Compute her taxable income from other sources for the A.Y. 2020-21.

1.
2:
3z

o w

é

(W

Family pension from Govt. of Karnataka Rs.1,42,000 p.a.
Royalty from books written Rs.50,000 (expenses incurred for this purpose Rs.5,000).

Rent from subletting a house Rs.2,500 p.m. (rent paid to the owner Rs.2,000 p.m.&
repair expenses Rs.500). :

Winnings from lottery Gross Rs.1,00,000 .
Winning from horse race Rs.35,000 (Net).
Interest on post office savings bank account Rs.2,000.

S IoDI TRD FOAHS 9TV STOD TR (31—-3 20208). 233 B3 STRODNERY,

3on JI=E 2020- 213 6% Hos0.

W -

4.
5.

6.

Boor 3% NaaFdaozs B0 0BH Swe. 142,000 T3 wwfﬁ
CATL LTI aod’&)cd'@ oo, dw. 50,000/- (& emtﬁeeﬁ% soz%as- 0.5,000/-).

2.5ean <aozd wa&ﬁ .2 500/—wé Sonen (ﬁoéo:b ?m@ﬁaﬁ 3083 eoln

gw 2,000 T 3onwd I, 0Ted DFNTH Tw.500/~ WONFT).
UoEd QOB RQTW, () dw. 1,00,000.

DT LT ToTLOT RO Bw. 35,000(5%).

2023 3eed em%aoja 008 Q0T WG Tw. 2000

Briefly explain the deduction u/s 80C.

&R0 301 50T 300 §0C YRONY T/ WOINEI, FOFHWN WIOA.

Total Income of Mr. Rangé for the AY 2020-21 is Rs.20,00,000/-Compute his income Tax
Llablhty, if he is an individual of less than 60 years.

30R @=F 2020-21 % &¢ BonTRT 2.y, w0 Te. 20,00,000/-. Q3> 60 m;% R
ﬁoﬁbfx{d B3 odsaﬁdd QRT3 STOD 36?1050?\’9 Jg, T08.

[P.T.O.
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SECTION - C
PN — 2
Answer any Three questions. Each question carries Fourteen marks. (3x14=42)
OdRPYTRETR TR TINRYNR YuZdR. TS T BOTRLY, BOENK.

7. Following is the profit & loss account for Mr.Chandra for the P.Y. 2019-20. Compute income
business for the Assessment Year 2020-21.

Particulars Rs. Particulars Rs. .
To Salaries 3,30,000 By Gross profit 5,00,000
To office expenses 36,000 By Bad debts recovered 20,000
To Depreciation 28,000 By dividends 6,000
- To sales Tax 18,000 By Rent from House property 18,000
To Household expenses 18,000 By commission 20,000
To Legal expenses 16,000 By Brokerage 20,000
To Drawings 10,000 By Sundry receipts 10,000 -
To income tax 14,000 By share of income from HUF 6,000
To patents purchased 24,000
To Repairs 12,000
To Donation 4,000
To Provision for Bad debts 6,000
To General expenses 24,000
To net Profit 60,000 :
6,00,000 : 6,00,000
. Additional Information: '

i)  Salaries include Rs.12,000 paid to the workers employed at home.

ii) Legal expenses include Rs.2,000 paid to the lawyer in connection with personal
case. ‘

iii) General expenses include Rs.8,000 as contribution to staff welfare fund.

iv) Bad debts recovered was allowed as deduction earlier.

3¢ 230560 2019-208 eoz-53 S0t 0N BRF 2020-218 FHe0 STRODH, Y0

v e oo
Re, R0 3,30,000 20T, AL T 5,00,000
36360 DUWFTE 36,000 343, MONY BRARY 20,000
Re3%0 28000  ©oROID 6,000
TRITRT 3on 18,000 VIRARIETA 18,000
0D DEFAT 18,000 3T 20,000
PR B3 16,000 SR 20,000
SoPR0T FOR 10,000 0G0 BreORD . 10,000
stRod 307 | 14,000 .00 TS STODE N 6,000
Reedornid, 30T 24,000 :

TR 12,000

ceed 4,000

383, MOONYN QVOFRNLL 6,000

R, S 24,000

AP S0 60,000

6,00,000 6,00,000
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BES ITTRD

1)  Bowesy dwe. 12,000/- =T TORTTON ST LIRROBTT.

ii) IR [YPn¥Y 882,000 Z03 HINVA S[IVOR FRWHRIT B0,
iil) @RI BBENYY Sw 8,000/ 202300 FCRED W[OS VR FeOHIT.
iv) 883 APONY B[RRI 85 LOT DTVEBTRNATOTT.

8. Following is the Receipts & Payments Account of Dr.Harish for the year ended 3 1/3/2019.
Compute his taxable income from profession for the assessment year 2020-21.

Receipts Rs. Payments Rs.

To Balance b/d 20,000 By Clinic rent 35,000

To visiting fees 80,000 By staff salaries 70,000

To consul-tation fees 65.000 By Rent and taxes 25,000

To sale of medicine 45,000 By Electricity & water charges 14,000

To operation theatre rent 25,000 By purchase of medical books 14,000
To interest 20,000 By Purchases of Surgical

Equipments © 40,000

To Gifts from patients 10,000 By motor car expenses 10,000

To Dividends 5,000 By medical Association

To winnings from Lottery ' 1,00,000 Members fees 5,000

By Audit fees 20,000

By staff welfare expenses 12,000

By Diwali expenses ; 6,000

By Entertainment expenses 12,000

By Medicines purchased 30,000

By Depreciation of car 6,000

By Balance C/d 71,000

3,70,000 _3,70,000

Additional Information :

a) 1/4 of motor car expenses relate to personal use.
b) The rate of depreciation on surgical equipment’s is 15% and onlB'ooks is 40%.
c) Interest received is on Bank deposits.

d) = Audit fee include income tax appeal expen'sés of Rs.10,000
[P.T.O.
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0. BOJONTT B FTENI ?%eﬁe)\% TONR WS a’gaﬁ Q0T 301 BRE 2020—216& ada
STRONTD), ST To0. : i

M%&ﬁféz oR. TORSNH gn.
R, SRO0W BeR, 20,000 200 $3F RN 35,000
lelazigy aiae% 80,000 000 AOWS 70,000
ARREREES DO, 65,000 AR IR FOR - 25,000
RROMY w0 45,000 QI BE I AOF DY, 14,000
323830 388 AT 25,000 S e WEV LU E
= 0@ RR0BTH | 14,000
o 20,000 33 1830 CVBTCENIR,
OB, 40,000
BReARLOT evERRS 10,000 BeERTd 508 3 10,000
SOZROINEN 5,000
SEIONOT RO, 1,00,000 BB He0d ROTT Y, . 5,000
gy, Sogeecm B, 20.000
20200 BeRgo B 12,000
OTHRS DIBERLD 6.000
HTTo%S DeDERD 12,000
BRORYD, J00RTY, 30,000
0T RT3 6,000
€03 dey 71,000
3,70,000 3,70,000
Q338 AITNRS :

a) Y5003 WPR 303 2N BOWODAT, :

b) ANIOTT : BR whem wUKITEORE — 15% By TAIRD — 40%

) @ 4F3 w08 BRI wOHNIT.

0 S3E63Res B Be. 10,000 STRoD 307 ST F0w0BATNHI

9. During the previous year 2019-20 Mr. Jairam sold the following assets.

Assets Date Sale Cost of Year of Fair market
sale Proceeds acquisition purchase value on

(Rs.) (Rs.) 1/4/2001(Rs.)

a)  Shares (unlisted) 10/4/2019  15,50,000 1,70,000 2010-11 -

b) Debentures . 1/1/2020  2,00,000 1,25,000 2015-16 -

¢) Agricultural land in 25 May  17,00,000 2,30,000 1999-00 3,40,000

rural area (outside 2019
municipal limits) .
d) Personal car July 1,2019 1,25,000 70,000 2013-14 NA
e) Agricultural land 10™ June 30,00,000 2,50,000 1999-2000 3,00,000
in Urban area 2019 B
On March 3 1% 2020, Mr. Jairam purchases another agricultural land for Rs.10,00,000.
Find out the capital gains chargeable to tax for the assessment year 2020-21.
CII are : 2001-02=100, 2010 - 11=167, 2013-14=220, 2015 - 16=254, 2019-20=289.
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10.

TOTOR ™IE 2019-20 3Q &¢ a"oaab oW 3 3PNS eﬁfqr%@ém asawdabo@doaad

ER - a:a'-?dm‘ - T,TR0T me saaea Esaéoi:acaas‘
amos a”.ra:i OR. a?zga op. IaF BRTTY, ﬁﬁoﬁ
1/4/2001(2».)
a) ﬁedori%(ad%mwd) 10/4/2019 15,50,000 1,70,000 2010-11 -
b) O IJgnd 1/1/2020 2,00,000 1,25,000 2015-16 -
c) 59_)“‘ ATEIAYY 25-5-2019 17,00,000 2.30,000 1999-00 3,40,000

TIOECED wdezﬁcs@
(wacjn;aﬁ faod mdﬁ)

d) Zo= wton s 1—742019 1,25,000 70,000 2013-14 NA
€) sﬁd TReBT 10-6-2019 30,00,000 2,50,000 1999-2000 3,00,000
CREEATCTAVE

e

31-3-2020" d&“) ée ﬁmmda’)c’u 53 CSo "c’e)e,a airaélbodaﬁo 38%.10,00,000/- RoR
abae&mzsad éaﬁ mF 2020-21 2 3, 0 WOBI0Y @csao:bajm eﬁgmaa
23¢3 n}.raes’oﬁﬁ%i) 2010-11 = 167, 2013 14 = 220, 2015-16= 254 2001-02 = 100,

2019-20 = 289.

Mr. Subbanna earned the gives the following information, during the financial year
2019-20. Compute his income from other sources for the reievantA {

i)  Interest on securities Rs.10,000 (Gross).

i) Winning from horse races Rs.21,000 (net).

iii) Rent from sub-letting of house Rs.20,500 (rent paid to the owner Rs.12,000).
iv) Dividend from a foreign company Rs.36,000.

v)  Interest on Postal savings Bank account Rs. 1,000.

vi)  Ground rent for land in Patna Rs.15,000.

vii) Income from agricultural land in Bangalore Rs.75,000.

viii) Income from agricultural land in Bangladesh Rs.80,000.

ix) Directors fee Rs.2,800.

X)  Hereceived a gift from his friend a wrist watch worth Rs. 60,000 on 1.6.2019.

3¢ Nows‘a TR &3 %E’éﬂs aﬂ:aaoari@éada TEITOA wRE 2019-20 %BG@&@@ Qw3
faéd mraomf e:s’c:@odowﬁacl XoWOBAT é@ﬁ’ ﬁwré TOW &BOWO.
1) PTG FedT 28 owe. 10,000/~ (2t)

i) B 2500339 AQTHTD S, 21000 (R39)

iii) 29387 cne. 20 500/-(&533@%67? B0 m@ﬁ Tw. 12,000/-)
iv) QTed BOTAOWOT 03 Te. 36 000/—-

V) ©028 guPBo0d 03 QO W& 8w.1,000/-

vi) TRBODE S0 HoB Fo wedA de. 15,000/-

[P.T.O.
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11.

2"

vii) zﬁoﬁ%im@ﬁ@ g BST0D dw. 75,000/-

viii) momdeﬁd@ 3,008 sTcd Te.80,000/~

ix) Q3er 353 50@ . 2 .800/-

x) 1-6-2019 3Q Ne&aa’é’ood BNRTOSRN [T cjﬁﬁécmadcj 23 dw. 60,000/-

Mr. Sukumar has the followmg investments during the previous year ended 31/3/2020.

i)  Rs.51,000, 10% west Bengal state Govt. Loan.

ii) Rs.40,000, 15% Debentures of LNT Ltd. (listed).

iii) Rs.75,000,11% securities of Sugar Mill Co.

iv) Rs.52,000, 11% Tax-free securities of a cement company.

v)  Rs.9,000, received as interest on the securities of a Paper Mill Company.

His other incomes are :

i)  Winnings from lottery Rs.70,000 (net).

ii) Income from agriculture in Sri Lanka Rs.1,20,000.

iii) - ‘Winning from Horse race Rs.25,000 (gross).

iv) Directors fees Rs.6,000.

v)  Taxable income from an Export business Rs.5,00,000.

The bank charged Rs.500/- as commission on realization of Interest on securities.
During the year he paid Rs.20,000 Life insurance premium and Rs 30,000 donation to
Prime Ministers National Relief Fund.

Find out his total income for the assessment year 2020-21.

¢ DBRIRTT TBJD B TENI m&aér{%ﬂa’o\ 31-3-2020 f:'; SOTLOLETOMT TESTORD
ﬁwFCS@ a’m&adoaad

i) 82. 51 000/— 10% wém 2OTRO T%, JBoFD Foo. :

ii) Tw. 40,000/- 15% —owwj% DEF. & &3 DORNT HOT (wéﬁ%m‘\&écﬁ)

iii) Tw. 75,000/-, 11%, Né_d_ﬁ WS FOTIOD LHWSND.

iv) dw. 52,000/-, 11% 3071 =0T JTOEE %Owuo&, BTBN0.

v) T, 9000/-, 2B 483, 0D BeBT NS TOTICH LTI

BRT VST STORND :

i) ©oL00or RQTT SR. 70,000/~ (RTE)

ii) 3womnd ﬁamomod e300 Tw. 1,20,000/-

iii) 23 mﬁﬁ@ RODRTH Twe. 25,000/-(2.t3)

iv) JBerIsT aﬁoegg 3 6000/

v) T Q@a@d@od 230n a&sf\:@céoa 300D Sw. 5,00,000/

| DROFIRW B, 500/ QeReosRn WARTE, ATOWRHT, DOAHTVT. B BT AT

3. 20,000 AT, BewTH Fozh wHI, T, 30,000 TR, BFRIOY, Todyeod
0T PR Beedrt DeRTITIT.

300 IRE 2020-21 % Q=T aué,sa ESTIOONWR w&m 30.




